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FACTS IN BRIEF 


FINANCIAL 

FISCAL 

YEAR 

PERCENTAGES 


1964 

1963 


Sales. 

. $198,820,622 

$166,200,937 

+ 19.6 

Net Income 




Total. 

. 5,756,897 

4,661,075 

+23.5 

Per Share. 

. 1.55 

1.26 


Cash Dividends 




Total. 

. 2,140,538 

1,847,612 

+ 15.9 

Per Share (Effective rate). 

. .60 

.50 


Plant Additions. 

. 2,283,640 

2,047,911 

+ 11.5 

Depreciation and Amortization. 

. 1,489,671 

1,566,152 

— 4.9 

Working Capital. 

. 23,233,735 

19,185,338 

+21.1 

Stockholders’ Equity. 

. 31,077,838 

27,448,339 

+ 13.2 

Number of Shareholders. 

. 3,385 

2,587 

+30.8 

Number of Employees. 

. 3,021 

2,531 

+ 19.4 
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LETTER 


TO 


STOCKHOLDERS 


This year was another year of continued 
grow th and progress in all phases of our 
Company. New records were achieved in 
earnings and sales for the eighth succes¬ 
sive year. Earnings in fiscal 1964 were 
360% greater than fiscal 1956. The total 
dividends paid in fiscal 1964 established a 
new high for the fifth consecutive year. 

SALES rose to an all time high of $198.8 
million, an increase of about 20% over 
sales of $166.2 million for fiscal 1963. 
Merchandising of lumber, building mate¬ 
rials and plumbing, heating and electrical 
supplies through our 49 outlets accounted 
for 66% of these sales; agricultural and 
trading operations 23%, and manufactur¬ 
ing activities 11%. Merchandising activi¬ 
ties accounted for 64% of fiscal 1963 sales. 

EARNINGS reached a record level of 
$5.7 million, an improvement of 23% 
over the $4.6 million earned for fiscal 
1963. Earnings per share were $1.55 
compared with $1.26 adjusted for two- 
for-one stock split effective October 24, 
1963. In recognition of the changes in 
1964 in the investment credit provisions 
of the Internal Revenue Code, our ac¬ 
counting treatment was changed to reflect 
each year’s credit as a reduction of income 
taxes payable rather than spreading the 
credit over the lives of the related assets. 
As a result of this accounting change, 
earnings for fiscal 1964 were increased 
approximately $158,000, or 4 cents per 
share. 

ADDITIONS to plant totaled $2.3 million. 


New building supply outlets were opened 
near Valparaiso (Wanatah) and Fort 
Wayne, Indiana; Cincinnati (Monroe), 
Ohio, and Lansing (Mason), Grand Rapids 
and Saginaw’, Michigan, bringing our total 
in operation to 49. Our 50th location 
opened September 14th near Elgin, Illinois, 
which is northwest of Chicago. 

Kux Machine Co., a leading producer 
since 1919 of die casting machinery for 
the die casting industry, was acquired for 
cash in November, 1963. Additional capac¬ 
ity for handling and storing agricultural 
commodities and marketing of products to 
the growers and producers w r ere com¬ 
pleted during fiscal 1964. 

WORKING CAPITAL was $23.2 million, 
or an increase of 21% over the $19.2 
million shown at the end of fiscal 1963. 
The ratio of current assets to current 
liabilities was 2.36 to 1 at fiscal 1964, up 
slightly from 2.10 to 1 at the previous 
year end. 

As of June 30, 1964 stockholders’ equity 
amounted to $31 million, an increase of 
$3.6 million, or approximately 13% over 
a year ago. We look forward to fiscal 1965 
with strength in these categories. 

DEBT under the Revolving Credit Agree¬ 
ment amounted to $6 million at fiscal 
year end. The expiration of this agree¬ 
ment will be extended an additional three 
years to October 1, 1967. This extension 






will permit greater utilization of the $10 
million available under this agreement to 
finance anticipated expansion. 

DIVIDENDS paid likewise established a 
new record of $2.1 million, 16% higher 
than the $1.8 million paid in fiscal 1963. 
On the former outstanding shares, one 
payment of 25 cents per share was made 
September 10th, and following the two- 
for-one stock split, 15 cents per share 
was paid in December, 1963 and March 
and June, 1964. Annual dividends have 
been paid continuously for 70 years. 


We regret that for reason of health 
Robert E. Wolohan was compelled to 
leave our Board of Directors. We shall 
miss his counsel and sound business 
judgment. 

The Board of Directors and management 
team are most grateful to our employees 
whose talents and energies contributed 
so much to the Company’s progress, give 
thanks to suppliers who served us so well, 
and express their appreciation to share¬ 
holders for their loyalty and continued 
confidence. 


The results we have reviewed encourages 
us to be optimistic about the continued 
growth and expansion of our Company. 
We plan to continue our capital- 
investment program aimed at greater 
improvement in earnings and sales in 
our diversified operations. Our current 
plans call for the establishment of 
additional building supply outlets in 
fiscal 1965. We also plan to actively 
develop new markets and improve 
old ones for our products. 


Ground breaking ceremonies get underway 
for the Wickes Lumber and Building Supply 
Center at Grand Rapids, Michigan. Cooperat¬ 
ing in turning the first shovel of earth are 
(left to right); Mayor Ed McCarrick of 
Walker, Michigan; Stanley J. Davis, Mayor 
of Grand Rapids; President H. R. Wickes; 
and D. M. Fitz-Gerald, Executive Vice-Presi¬ 
dent of The Wickes Corporation. 


Respectfully submitted 


H. R. Wickes 
President 

September 23, 1964 








THE WICKES CORPORATION AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE 

AS OF JUNE 30, 1964 AND 1963 


ASSETS 



1964 

1%3 


$ 2,718,917 

$ 3,703,684 

Receivables, less allowances for doubtful accounts of 
$105,000 in 1964 and $65,000 in 1963. 

9,109,060 

6,832,247 

Inventories: 

At lower of cost or market: 

Merchandise purchased for resale. 

20,694,851 

18,944,004 

Work in process less progress billings of $500,013 

at June 30, 1964 and $639,345 at June 30, 1963. 

3,365,6% 

1,320,313 

Raw materials and supplies. 

1,%3,950 

1,648,183 

At Market: 

Beans, wheat and other grains. 

1,666,022 

3,474,105 

Prepaid expenses. 

828,567 

670,493 

Total current assets. 

40,347,063 

36,593,029 

Land (Note D). 

1,244,582 

1,229,855 

Plant and equipment, at cost, less accumulated depreciation 

and amortization of $13,302,408 at June 30, 1964 

and $12,033,407 at June 30, 1963 (Note D). 

13,003,616 

12,327,619 


$54,595,261 $50,150,503 


NOTES TO FINANCIAL STATEMENTS 

Note A: Notes payable to banks were issued under a Revolving Credit Agreement which provides 
for a maximum borrowing of $10,000,000 with interest until October 1, 1964 at a rate of l A pet. 
above the prime rate for ninety-day maturities. Indebtedness outstanding at October 1, 1964 is 
convertible into term notes payable over 534 years. 

Note B: On October 24, 1963 the par value of the 1,860,750 shares of common stock then out¬ 
standing was reduced to $2.50 from $5.00, the authorized shares increased to 10,000,000 from 
2,000,000 and one additional share was issued for each share then outstanding to effect a 2 for 1 
stock split. Shares issued and outstanding aggregated 1,860,750 at June 30, 1963 and 3,723,000 
at June 30, 1964. 

Note C: Transactions under the Corporation’s Restricted Stock Option Plan for the year ended 
June 30, 1964, adjusted for the October 24, 1963 stock split, are summarized as follows: 
















SHEETS 


LIABILITIES 


Accounts payable. 

United States and foreign income taxes 

Accrued items. 

Advances from customers. 

Total current liabilities. 

Deferred United States income tax... . 
Notes payable to banks (Note A). 


1964 

1963 

$ 9,857,607 

$10,902,093 

3,907,057 

3,547,102 

3,328,227 

2,890,575 

20,437 

67,921 

17,113,328 

17,407,691 

404,095 

294,473 

6,000,000 

5,000,000 


STOCKHOLDERS’ EQUITY 

Common stock (Notes B and C). 

Other contributed capital, statement annexed. 

Retained earnings, statement annexed. 

Total stockholders’ equity. 


9,307,500 

905,625 

20,864,713 

31,077,838 

$54,595,261 


9,303,750 

896,235 

17,248,354 

27,448,339 

$50,150,503 



Outstanding Options 

Shares Reserved 


Shares 

Option Price 

For Future Grants 

Balance, July 1, 1963 

16,500 

$ 8.76 to $23.58 

12,000 

Options granted 

12,000 

$17.00 

(12,000) 

Options exercised 

(1,500) 

$ 8.76 


Options terminated 

(3,000) 

$21.44 


Balance, June 30, 1964 

24,000 

$17.00 to $23.58 



All outstanding options at June 30, 1964 were granted at prices not less than 100 pet. of market 
value on the date of grant, are now exercisable and expire in the years 1967 and 1968. Options 
may not be granted after June 30, 1964 under the plan. 

Note D: During the year ended June 30, 1963, the Corporation sold certain operating properties 
at their then depreciated cost of $3,779,738 and leased them back for a period of 20 years at 
aggregate annual rentals of $369,495 until 1971 and $240,695 thereafter until 1982. The Corpo¬ 
ration may purchase the properties for approximately $385,000 upon expiration of the leases. 


7 



















CONSOLIDATED STATEMENTS OF INCOME 

for the years ended June 30, 1964 and 1963 


Sales. 

Cost of goods sold. 

Marketing and administrative expenses. 

Profit from operations. 

Other deductions, net. 

Income before allowance for taxes on income 

Allowance for taxes on income. 

Net income for the year. 


1964 1963 


$198,820,622 

$166,200,937 

.. 167,375,527 

138,921,331 

19,754,535 

17,224,025 

11,690,560 

10,055,581 

198,663 

309,506 

11,491,897 

9,746,075 

5,735,000 

5,085,000 

$ 5,756,897 

$ 4,661,075 


CONSOLIDATED STATEMENTS OF 
OTHER CONTRIBUTED CAPITAL 
AND RETAINED EARNINGS 
for the yeans ended June 30, 1964 and 1963 



1964 

1963 

Other contributed capital July 1. 

. $ 896,235 

$ 642,416 

Amounts received in excess of par value for shares issued 
under stock option plan (Note C). 

9,390 

253,819 

Other contributed capital June 30. 

905,625 

896,235 

Retained earnings July 1. 

.. . 17,248,354 

14,434,891 

Net income for the year (Add). 

5,756,897 

4,661,075 

Cash dividends paid (Deduct). 

2,140,538 

1,847,612 

Retained earnings June 30. 

. $20,864,713 

$17,248,354 


The accompanying notes are part of the financial statements. 


















CONSOLIDATED STATEMENTS OF CHANGES 

IN WORKING CAPITAL 

for the years ended June 30, 196 A and 1963 



1964 

1963 

Working capital July 1. 

. $19,185,338 

$17,438,357 

Sources: 

Net income for the year. 

. 5,756,897 

4,661,075 

Depreciation and amortization. 

. 1,489,671 

1,566,152 

Long-term borrowings. 

. 1,000,000 

— 

Sale—leaseback proceeds. 

. — 

3,779,738 

Other. 

. 226,007 

937,539 


$ 8,472,575 

$10,944,504 

Dispositions: 

Additions to property, plant and equipment. 

. 2,283,640 

2,047,911 

Dividends paid. 

. 2,140,538 

1,847,612 

Reduction of long-term borrowings. 

. — 

5,300,000 

Other. 

. — 

2,000 


$ 4,424,178 

$ 9,197,523 

Working capital June 30 . 

. $23,233,735 

$19,185,338 

The accompanying notes are 

part of the financial statements. 



AUDITORS’ REPORT 

Lybrand, Ross Bros. & Montgomery 

Certified Public Accountants 


Coopers & Lybrand 

IN AREAS OF THE WORLD 
OUTSIDE THE UNITED STATES 


To the Board of Directors and Stockholders, 

The Wickes Corporation: 

We have examined the consolidated balance sheet of The Wickes Corporation and Subsidiary Companies as 
of June 30, 1964 and the related consolidated statements of income, other contributed capital and retained 
earnings for the year then ended. Our examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests of the accounting records and such other auditing procedures 
as we considered necessary in the circumstances. We previously examined and reported upon the financial 
statements of The Wickes Corporation and Subsidiary Companies for the years ended June 30, 1955 to 1963. 

In our opinion, the accompanying consolidated balance sheets and consolidated statements of income, other 
contributed capital and retained earnings present fairly the financial position of The Wickes Corporation 
and Subsidiary Companies at June 30, 1964 and 1963, and the results of their operations for the years then 
ended, and the ten year condensed consolidated balance sheets and the ten year condensed consolidated 
statements of income and retained earnings present fairly the information shown therein, all in conformity 
with generally accepted accounting principles applied on a consistent basis. 

We have also examined the accompanying consolidated statements of changes in working capital which, in 
our opinion, when considered in relation to the basic financial statements, present fairly the sources and 
dispositions of working capital of The Wickes Corporation and Subsidiary Companies for the years ended 
June 30, 1964 and 1963. 





r 




Detroit, Michigan 
August 21, 1964 
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CONDENSED CONSOLIDATED STATEMENTS OF 

Years ended June 30 


Sales. 

Cost of goods sold, marketing and 
administrative expenses. 

Other deductions, net. 

Income before allowance for taxes on income. . 

Allowance for taxes on income. 

NET INCOME FOR THE YEAR. 

Retained earnings, July 1 (Add). 

Cash dividends paid (Deduct). 

Charge arising from common stock distributions 
to shareholders (Deduct). 

Retained earnings, June 30. 


1964 

1963 

1962 

98,820,622 

$166,200,937 

$134,423,099 

187,130,062 

156,145,356 

125,491,151 

198,663 

309,506 

193,749 

11,491,897 

9,746,075 

8,738,199 

5,735,000 

5,085,000 

4,510,000 

5,756,897 

4,661,075 

4,228,199 

17,248,354 

14,434,891 

11,929,670 

2,140,538 

1,847,612 

1,722,978 


20,864,713 

$ 17,248,354 

$ 14,434,891 

$1.55 

$1.26 

$1.17 


Net income per share 














INCOME AND RETAINED EARNINGS 


1961 

$113,892,527 

106,061,165 

61,518 

7.769.844 
3,925,000 

3.844.844 

9,424,069 

1,339,243 

$ 11,929,670 

$1.08 


1960 

$103,852,701 

97,989,432 

172,404 

5.690.865 
2,725,000 

2.965.865 

10,009,893 

977,474 

2,574,215 

$ 9,424,069 

$ .83 


1959 

$94,346,274 

89,555,806 

145,009 

4.645.459 
2,400,000 

2.245.459 

8,474,834 

710,400 

$10,009,893 

$ .63 


1958 

$82,831,609 

78,279,319 

159,738 

4,392,552 

2,365,000 

2,027,552 

7,157,682 

710,400 

$ 8,474,834 

$ .57 


1957 

$78,401,576 

73,655,721 

145,690 

4.600.165 
2,630,000 

1.970.165 

5,897,917 

710,400 

$ 7,157,682 

$ .55 


1956 

$49,684,671 

46,921,997 

105,371 

2.657.303 
1,407,000 

1.250.303 

5,339,125 

665,948 

25,563 

$ 5,897,917 

$ .35 


1955 

$33,928,279 

31,005,555 

20,060 

2.902.664 

1,495,000 

1.407.664 

4,464,305 

532,844 

$ 5,339,125 

$ .40 


70 YEARS OF CONTINUOUS CASH DIVIDENDS 


CONDENSED CONSOLIDATED BALANCE 

as of June 30 



1964 

1963 

1962 

ASSETS 


$ 2,718,917 

$ 3,703,684 

$ 2,839,535 

Receivables. 

9,109,060 

6,832,247 

5,610,990 

Inventories. 

27,690,519 

25,386,605 

20,993,607 

Prepayments. 

828,567 

670,493 

490,445 

Current assets. 

40,347,063 

36,593,029 

29,934,577 

Property, plant and equipment, at cost. 

27,550,606 

25,590,881 

27,805,592 

Less accumulated depreciation and amortization. 

13,302,408 

12,033,407 

10,682,642 

Net. 

14,248.198 

13,557,474 

17,122,950 


54,595,261 

50,150,503 

47,057.527 


LIABILITIES 


Notes and loans payable. 



300,000 

Accounts payable. 

. 9,857,607 

10,902,093 

6,175,309 

U.S. and foreign income taxes. 

. 3,907,057 

3,547,102 

3,028.950 

Accruals. 

. 3,328,227 

2,890,575 

2,833.516 

Advances. 

. 20,437 

67,921 

158.445 

Current liabilities. 

. 17,113,328 

17,407,691 

12,496,220 

Deferred income tax. 

. 404,095 

294,473 


Long term debt. 

. 6,000,000 

5.000,000 

10,300,000 

STOCKHOLDERS’ EQUITY 

Capital Stock. 

9,307,500 

9,303,750 

9,184,000 

Other contributed capital. 

. 905,625 

896.235 

642,416 

Retained earnings. 

20,864,713 

17,248,354 

14,434.891 

Stockholders’ equity . 

31,077,838 

27,448,339 

24,261,307 


$54,595,261 

$50,150,503 

$47,057,527 

Ratio of current assets to current liabilities . 

. 2.36 

2.10 

2.40 
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SHEETS 


1961 

1960 

1959 

1958 

1957 

1956 

1955 

$ 2,444,554 

$ 2,076,922 

$ 1,917,805 

$ 2,351,292 

$ 2,342,781 

$ 1,694,058 

$ 1,798,038 

4,268,681 

4,232,724 

5,391,093 

3,995,061 

5,808,547 

5,602,777 

2,999,224 

13,310,881 

10,895,080 

12,086,973 

9,112,985 

9,232,069 

8,142,387 

4,982,320 

445,734 

399,634 

375,670 

346,248 

397,157 

337,874 

296,365 

20,469,850 

17,604,360 

19,771,541 

15,805,586 

17,780,554 

15,777,096 

10,075,947 

20,520,110 

18,172,469 

16,252,686 

14,563,769 

14,120,909 

12,913,221 

9,325,113 

9,432,553 

8,737,427 

7,905,456 

7,114,022 

6,415,768 

5,648,172 

4,264,499 

11,087,557 

9,435,042 

8,347,230 

7,449,747 

7,705,141 

7,265,049 

5,060,614 

31,557,407 

27,039,402 

28,118,771 

23,255,333 

25,485,695 

23,042,145 

15,136,561 


300,000 

353,631 

2,800,000 

450,000 

2,450,000 

2,700,000 


3,742,341 

2,488,254 

2,642,832 

1,548,540 

2,296,510 

1,923,457 

1,150,881 

3,069,140 

1,985,620 

2,245,614 

2,279,124 

2,441,458 

1,328,477 

1,603,915 

2,538,790 

2,288,808 

1,935,991 

1,775,538 

1,506,005 

963,455 

473,114 

53,588 

90,726 

78,656 

171,512 

178,255 

123,054 

73,687 

9,703,859 

7,207,039 

9,703,093 

6,224,714 

8,872,228 

7,038,443 

3,301,597 

900,000 

1,500,000 

2,100,000 

2,250,000 

3,150,000 

3,800,000 

600,000 


8,939,750 

8,891,750 

5,920,000 

5,920.000 

5,920,000 

5,920,000 

4,496,770 

84,128 

16,544 

385,785 

385,785 

385,785 

385,785 

1,399,069 

11.929,670 

9,424,069 

10.009,893 

8,474,834 

7,157,682 

5,897,917 

5,339,125 

20,953,548 

18,332,363 

16,315,678 

14,780,619 

1 3,463,467 

12,203,702 

11,234,964 

$31,557,407 

$27,039,402 

$28,118,771 

$23,255,333 

$25,485,695 

$23,042,145 

$15,136,561 

2.11 

2.44 

2.04 

2.54 

2.00 

2.24 

3.05 
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WICKES 
BOILER CO. 
DIVISION 


Shortly after this country’s Guantanamo Bay Naval Base in Cuba was 
threatened by a shortage of water, Wickes Boiler Division sent back an 
answer—the largest, completely shop-assembled steam generator ever 
built in the world. This boiler, which is the first of three built for this 
project, will supply steam for seawater conversion plants at the base. All 
three steam generators will be used to produce electric power for the 
entire Guantanamo installation. This project will be the largest com¬ 
bination electric power and fresh water evaporator plant in the world. 

This Division also shipped its second portable steam generation plant 
which is used by the U.S. Navy as source of standby steam during dock- 
side refueling operations of nuclear powered submarines. Wickes Boiler 
Co. Division also continued to supply steam generators for all types of 
American industry, including coal-fired units developed in conjunction 
with a government agency to expedite the use of coal mined in depressed 
areas of the country. This Division’s reputation for accomplishment and 
technical qualification in the field of steam generation assures it a full 
share of tomorrow’s markets. 



World’s largest shop-assembled boiler starts its journey to Guantanamo, where 
it will be used for the conversion of sea water to fresh water. It is being loaded 
aboard the Norweigian freighter, K. C. Rogenaes at Toledo, Ohio. 
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Second of five shop-assembled, portable Wickes generating plants on the 
road to the U.S. Navy Installation at Charleston, South Carolina. First of 
these was installed at Pearl Harbor. 



This coal-fired Wickes steam generator is being 
erected for a major manufacturer as part of ex¬ 
panded facilities being built to meet the demands 
of the growing automotive industry. 
















THE UNITED 

STATES 

GRAPHITE 

COMPANY 

DIVISION 


The annual review of the activities of this Division con¬ 
tinues to be a story of expanding markets for its products. 
This includes not only new markets for established products, 
but new products and product uses created from the engi¬ 
neering materials produced by this Division. Typical of the 
former is the Division’s increasing involvement in America’s 
expanding home appliance industry. Today, major manu¬ 
facturers utilize United States Graphite Company products 
in a great variety of home appliances, including the rapidly 
growing field of home air conditioners. 



The compressor unit is the “heart” of every home air conditioner, 
and products of the United States Graphite Company are involved 
in the manufacture of practically every component used in a typical 
unit shown in this “exploded” view. GRAPHITE products are used 
in the molten steel from which drive shafts (A) are made as well as 
in the cast iron used to manufacture end-plates (B). Intricate com¬ 
pressor bodies (C) are made in one piece by the GRAMIX® 
sintered metal process while GRAPHITAR® ( carbon- 
graphite) vanes (D) and bearings (E) are used in 
certain types of refrigerant units for depend¬ 
able long life. Fractional horsepower 
motors that drive the conditioners 
utilize USG® electric motor 
brushes. (F) This is just 
one example of the thousands 
of applications 
that represent this Division’s 
marketing versatility. 

On hot days, 

Americans keep cool 
with products of 
this Division, even 
though they operate unseen. 


B 



16 





17 



































































































WICKES 

MACHINE 

TOOL 

DIVISION 



As more manufacturers of cars and trucks in foreign countries continue 
to increase production each year, they turn with increasing regularity to 
Wickes Machine Tool Division . . . world specialist in crankshaft lathe 
production. For no commercial auto, truck, bus or tractor engine, any¬ 
where, can operate without a crankshaft—and the machining of this 
vital part is accomplished with speed and precision on Wickes crank¬ 
shaft lathes. 


In Britain, France, Germany, Italy, Japan, Sweden—as in the U.S., 
wherever vehicle engines are built on a semi or fully automated basis, 
the Wickes crankshaft lathe, along with the experience, engineering 
skill and craftsmanship that went into it, becomes a vital part of the 
production line. 



Just a few of the many distinctive nameplates on world famous 
^ M m vehicles whose engines use crankshafts turned on Wickes lathes. 
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KUX MACHINE 
DIVISION 

This Division was acquired by Wickes, 
November, 1963. A broad product line, and 
over 40 years of experience in the develop¬ 
ment and production of die casting machinery 
are two of the assets this Division brings to 
the Corporation. 

This Division supplies many of the die cast 
machines employed by the automotive indus¬ 
try as well as equipment used for the manu¬ 
facture of many other products, too, from 
light-duty engine cylinders to TV components, 
which are die cast from non-ferrous metals. 
The Kux Division also manufactures com¬ 
pacting presses for the production of powder 
metal products. 


A complete range of machines for die-casting aluminum, brass, 
magnesium, lead, tin or zinc, are built by Kux Division, 
along with powder metal presses ranging in size from 10 to 
500 tons capacity. 
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MICHIGAN 

BEAN 

COMPANY 

DIVISION 


This Division took another step forward during the year with the start 
of construction of still another bean and grain elevator, and the inaugu¬ 
ration of a service to Michigan farmers which could well boost crop 
yields in years to come. The latter was the installation of four Nitrogen 
Converter plants for the formulating of Aqua Ammonia, a safe, low 
pressure liquid nitrogen fertilizer solution. 

Bumper crops in the areas served by this Division resulted in increased 
business, and the Michigan Bean Company strengthened its enviable posi¬ 
tion as the farmer’s closest link to profitable, world-wide markets. 



This is Michigan Bean Company’s newest bean and grain elevator at Croswell, 
Michigan, which began operation in August. It is designed for fast receiving and 
handling of small grains, corn, beans and soybeans. 
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Two towering tanks and a converter control panel at the side are 
the principal units of the new Aqua Ammonia manufacturing 
service the Michigan Bean Company Division is offering area 
farmers. Four service units have been installed to date. 


Aqua Ammonia, formulated by this Division, is an 
economical liquid nitrogen fertilizer ideal for corn, 
sugar beets, pickles and potatoes. It can also serve 
as a carrier agent for chemical weed killers. 
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SAGINAW GRAIN 
COMPANY DIVISION 


Again this year, as in the preceeding seven years, this Division increased the 
number of bushels of grain it handled. This increase is exemplified by the 
loading of the grain ship S.S. Grovedale, the largest ship ever to tie up to the 
Saginaw Grain Co. facilities. Like dozens of ships from all over the world, it 
loaded thousands of bushels of grain, then steamed out the Seaway to inter¬ 
national ports of call. 




The largest grain ship to date, 
the Grovedale, is loaded at 
Saginaw Grain Co. Division. 
Loading was expedited with 
the modern grain handling 
equipment operated by this 
Division. 
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In addition to beans and chemical products, farm and build¬ 
ing supply products, machinery, foodstuffs, graphite and 
automobiles, an increasing amount of roll newsprint is being 
shipped or received by this Division. 


WICKES MARINE 
TERMINAL CO. 
DIVISION 


This Division celebrated its fourth Seaway 
shipping season with the arrival of its 100th 
vessel. With cargos primarily of Michigan 
Navy beans, but with an ever increasing per¬ 
centage in other products, the ships of 11 
different foreign countries carried cargo from 
or to 31 different foreign ports around 
the globe. 

One of the important cargos has been that of 
roll newsprint destined for daily newspapers 
in the area. Facilities have been steadily ex¬ 
panded and improved to handle a growing 
volume of tonnage which, during 1964, in¬ 
creased by 75% over the previous year. 


Wickes Marine Terminal, located at Bay City, Michigan, lies 
near the center of a 50 mile radius in which 90% of the 
nation’s pea beans are raised. In only three years, this Divi¬ 
sion has loaded on shipboard over half the total of pea bean 
exports. 
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With business booming both here and abroad—with international trade at 
high peaks—and with the continued strength of the Corporation’s export- 
import picture, international activity continues to grow. During 1964, the 
sales of this Division reached into Scandinavia for the first time. 


WICKES 

INTERNATIONAL 
N.V. DIVISION 




Cargo being loaded aboard a Swedish vessel at 
the Wiekes Marine Terminal in Bay City, Mich. 



Colorful Scandinavian ports such as Copenhagen, Denmark, are ports of call for 
ships bearing cargos sold and shipped by this Division. 
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WICKES LUMBER AND BUILDING 
SUPPLY DIVISION 



Attractive signs like the ones shown below, now identify six more Wickes 
Lumber and Building Supply Centers than were in operation last year. This 
Division has grown from 43 to 49 outlets, with a 50th now under construc¬ 
tion. This is sound evidence that Wickes Lumber and Building Supply 
Centers, strategically located to serve city, suburban and rural areas with 
lumber, building supplies, plumbing, heating and electrical materials, are 
filling the demands of an expanding building market. By utilizing its modern 
marketing methods, the Wickes Lumber and Building Supply Division will 
continue to be a strong factor in The Wickes Corporation’s financial growth. 
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WICKES LUMBER AND BUILDING SUPPLY 



Wickes’ 50th Lumber and Building Supply 
Center, located approximately 6.2 miles east 
of Elgin. Illinois, on U. S. 20, is scheduled for 
completion in September. 1964. It’s colorful, 
compact and attractive — is designed to pro¬ 
vide the utmost in efficient, customer-oriented 
service. 


— 1 » 


Whichever paneling a customer may select from the fin¬ 
ishes normally carried in stock at Wickes Centers, he may 
be certain that he will get superb quality—and he’ll pay an 
exceptionally low price for it. 


The emphasis Wickes places on always making available 
a product in its fullest range of sizes and styles is evident 
in this functional display, which effectively combines three 
elements in home construction. 































Am 


DIVISION 



From colonial post light to the most modern decorator 
creation, Wickes Centers offer lighting for any house design 
—and every individual preference. 


During the peak of the building season, as many as 107 
boxcar loads of material will move through a Wiekes 
Center in a single month. Home office electronic data 
processing helps maintain balanced inventories. 
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WICKES/DELTA 

COOPERATIVE 

COLLEGE 

TRAINING 

PROGRAM 



Delta College, at University Center, 15 miles from Saginaw, Michigan. 


The Wickes Lumber and Building Supply Division in cooperation with 
Delta College, located near Saginaw, Michigan, this year inaugurated an 
accelerated six-week lumber merchandising seminar which was attended 
by 12 managers and 16 assistant managers of Wickes Lumber and Build¬ 
ing Supply Centers. The men studied salesmanship, marketing, com¬ 
munications, industrial psychology, management and accounting. 


Wickes has also embarked on a long range training program in con¬ 
junction with Delta College for the development of trained personnel. 
Under this cooperative "earn as you learn” program, young high school 
graduates will attend college for a trimester (15 weeks) followed by 15 
weeks actual work at Wickes facilities throughout the United States. A 
total of five 15 academic periods and five 15 on-the-job periods comprise 
the program which will equip young men to progress to eventual mana¬ 
gership of Wickes Lumber and Building Supply Centers. Currently 18 
young men are enrolled with 22 more to become part of the continuing 
program which will be maintained at that level to meet the growing 
demands for trained personnel. 


j 



Dr. Samuel Marble, President of Delta College, and Smith Bolton, a Wickes Vice 
President, discussing plans for the beginning of the seminars in January, 1964. 
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WICKES LUMBER AND BUILDING 
SUPPLY CENTERS SAVE MONEY 
FOR BUYERS IN THESE 23 STATES 


Wickes Centers are located in 16 states and in many cases are close to a state 
line so that buyers from neighboring states take advantage of Wickes "more 
for less” prices. For instance, builders from New Hampshire are regular 
customers at the Acton, Massachusetts Center as are contractors from 
Missouri at the Breese, Illinois Wickes Lumber and Building Supply Center. 


CNjnam**?aH3 

SAM 123 

CALIFORNIA 

Fowler 

Ontario 

Salida 


LAND OF LINCOLN 

105 964 

19 ILLINOIS 64 


ILLINOIS 

Breese 

Elgin (Under construction) 

Furmer City 

Galesburg 

Plainfield 


TEXAS 

XX7859 


TKXAS 

Alvin 

Georgetown 
Grapevine 
New Braunfels 
Tyler 



4A1962 


MINNESOTA 

Owatonna 


WIS JAN 64^ 

A 00-000 

AMERICAS OAIRYLANO 

WISCONSIN 
Elkhorn 
Forest Junction 


IS MICHIGAN 64 

ZZ-28-73 

WATER WONDERLAND 


MICHIGAN 

Auburn Kalamazoo 


19 KENTUCKY 64 ] 

999-9991 

^ SAMPLE 


ilZiiliiTfl 

CC 2471 

IND - 84 


INDIANA 
Bloomfield 
El wood 
Fort Wayne 
Wanatah 


Birch Run Mason 

Davison Milan 

Gaylord Romeo 

Grand Rapids Saginaw 
Hemlock 




MASSACHUSETTS 

Acton 


0234 

CONNECTICUT 


CONNECTICUT 
Windsor Locks 


OHIO 

Monroe 

N ewcoraerstow n 
New Milford 
Norwalk 
Springfield 


SHIM 


V5 


MARYLAND 

AA 39 81 

EXP-3 3164 ) 


PENNSYLVANIA 

Ephrata 

Greensburg 

Northumberland 

Saegertown 


KENTUCKY 

Franklin 

Shelbyville 

Zfl-1957 

NY EMP IRE STATE 64 

NEW YORK 
LeRoy 
Selkirk 
Water ville 


987-654 

19 VIRGINIA 64 


VIRGINIA 

Petersburg 


BAC-816 

GARDEN STATE 

NEW JERSEY 
Swedesboro 


MARYLAND 


Frederick 


NEIGHBORING STATES: IOWA. MISSOURI . TENNESSEE . RHODE ISLAND. W. VIRGINIA. VERMONT. NEW HAMPSHIRE 















































DIVISIONS 


DOMESTIC 

WICKES BOILER CO. 

WICKES LUMBER AND BUILDING SUPPLY 

WICKES MACHINE TOOL 

WICKES MARINE TERMINAL COMPANY 

KUX MACHINE 

MICHIGAN BEAN COMPANY 

SAGINAW GRAIN CO. 

THE UNITED STATES GRAPHITE COMPANY 

FOREIGN 

WICKES INTERNATIONAL N.V. 

COMPANIA MINERA DE SAN JOSE, S.A. DE C.V. 



THE WICKES CORPORATION 

515 N. WASHINGTON AVENUE 
SAGINAW, MICHIGAN 


Utho in U.S.A. 







